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Bright college graduates in recent
years migrated to financial services at
the expense of sectors such as engineer-
ing and biosciences, Bartiromo said.
Going forward, an ability to adapt to a
changed economy by refining skills or
redirecting a career will be essential,
she said, suggesting that Americans
give themselves a stress test — simulat-
ing the financial test the government
gave banks — to determine how they
could adjust to an emergency.

“This will be an era of accountabili-
ty. It’s important for all of us to look at
our own accountability — just in case
life throws you a curve ball,” said Barti-
romo, who addressed the audience at
the request of Darien resident Jan
Dilenschneider, event co-chairwoman
with Marjorie Berkley.

“As with so many charities that have
to meet their budgets, we are serving
people who have lost their jobs and look-
ing for help,” Dilenschneider said.
“Maria was gracious enough to say she
would come out.”

The nation’s economy went into a
tailspin Sept. 15, 2008, when the Dow
Jones industrial average plummeted
498.86 points, what Bartiromo called a
game-changer on Wall Street. It coincid-
ed with Lehman Brothers filing for
bankruptcy and Bank of America’s
agreement to buy a faltering Merrill
Lynch.
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Maria Bartiromo, CNBC news anchor, speaks
Tuesday at a fundraiser for Family Centers
at the Hyatt Regency Greenwich.

Although the Dow is rebounding
from its March nadir, Bartiromo sug-
gested that the economy will continue
to stumble.

“Most people expect unemployment
to get worse,” she said, referring to the

9.4 percent unemployment rate and the
345,000 jobs lost last month.

Bartiromo credited the Obama ad-
ministration for its quick action in ad-
dressing the crash, but questioned how
the nation will be able shoulder the cost
of propping up financial services and
other industries.

“You have to believe that the enor-
mous amount of stimulus will have an
impact (on affected sectors),” she said,
noting that for the near term the federal
government will remain involved in
business operations.

The government’s decision to allow
union workers to own 55 percent of a
new Chrysler-Fiat, putting them ahead
of the status of bondholders is a rule-
changer, according to Bartiromo, who
said it is understandable why the Su-
preme Court is examining the deal.

The crash has had one favorable im-
pact on Americans’ outlook.

“We’re saving more money. I'm a big
saver. Saving is fundamental. It’s a good
thing that saving is up to 5 percent,”
Bartiromo said.

Events such as Tuesday’s breakfast
may help broaden the agency’s base of
support, said Robert Arnold, Family
Center director.

“We wanted to do something differ-
ent on the fundraising side,” he said.
“We felt it would be great to have a per-
son like Maria to talk to our business
and finance sector.”

- Bridgeport resident
Christopher Shays, former
4th District representative
from 1987 to 2008, has been
named to the board of direc-
tors at North Highland, an
Atlanta-based global manage-
ment and technology consult-
ing firm.

Shays recently was ap-
pointed co-chairman of the
Commission on Wartime Con-
tracting, charged with exam-
ining contract failures in Iraq
and Afghanistan. He serves
on the board of commercial
finance company CIT, is a
commissioner for UNESCO, a
trustee of The Campaign
Legal Center, and is active on
the Committee for Economic
Development, a nonpartisan,
business-led, public policy or-
ganization.

Before becoming a mem-
ber of Congress, Shays served
in the state House of Repre-
sentatives and was a volun-
teer with the Peace Corps. He
has a master’s in business ad-
ministration degree and a
master’s degree in public ad-
ministration from
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New York University.

North Highland is a glob-
al, employee-owned manage-
ment and technology consult-
ing company that delivers
strategic and tactical busi-
ness services to businesses,
government agencies and
nonprofit groups.

» Robert W. Baird & Co.
has expanded its coverage of
the retail sector to major re-
tailers including Target Corp.,
Wal-Mart Stores Inc. and The
Home Depot with the hire of
senior research analyst Peter
Benedict, who will lead the
firm’s research coverage in
the hardlines and broadlines
sector from Baird’s Stamford
office.

Before joining Milwaukee-
based Baird this year, Bene-
dict was a senior research an-
alyst covering retail hardlines
at Wachovia Securities and
CIBC. He has a bachelor’s de-
gree in economics from Mid-
dlebury College and a mas-
ter’s in business administra-
tion degree from Columbia
Business School.

Baird’s consumer research
team covers more than 60
companies.

- Edward Barr, former
president and chief executive
officer of Sun Chemical Corp.,
was elected lead director at
Greenwich-based Presstek
Inc.’s annual board of direc-
tors meeting.

At Sun Chemical, Barr
grew annual revenues from
$600 million to more than $3
billion. He also was chairman
of the former Kodak Poly-
chrome Graphics of Nor-
walk.

Presstek is a manufactur-
er and marketer of digital-im-
aging technology to the
graphic arts and laser-imag-
ing markets.

» Centerplate, a Stamford-
based food service provider to
more than 140 sports, enter-
tainment and convention ven-
ues in North America, has
hired Keith B.W. King as se-
nior vice president and gen-
eral counsel. King joins Cen-
terplate from DineEquity Inc.

His background includes the
acquisition of Applebee’s In-
ternational in 2007.

King will be responsible
for litigation management,
corporate transactions,
mergers and acquisitions
and business and legal af-
fairs. Previously associate
general counsel at Dine-
Equity, King managed the
in-house legal team and
nationwide outside coun-
sel to resolve company dis-
putes concerning more
than 1,350 restaurants,
franchisees, vendors and
third parties.

At DineEquity, he also im-
plemented revenue-enhanc-
ing strategies, including more
aggressive enforcement of
contracts and introducing ef-
ficiency tactics.

— Richard Lee

People & Places reports on
new businesses, company relo-
cations, awards, job changes
and special appointments. In-
Jformation can be submitted to
business@scni.com. We reserve
the right to edit or reject sub-
missions.

Oil Purification Systems receives $2.56M

By Michael C. Juliano
STAFF WRITER

Shelton-based Oil Purifica-
tion Systems has secured $2.5
million in funding from five
investors, including $500,000
from Connecticut Innova-
tions, to broaden its range of
products, particularly for the
oil and gas industry.

Oil Purification Systems, a
maker of on-board fluid-
cleaning systems for trucks,
farm equipment and other ve-
hicles that has spent the past
year developing larger sys-
tems, has created the Inteli-
Pur system for cleaning gear
lubricants for mud pumps
used in drilling, said Greg
Slawson, who was appointed
the company’s chief execu-
tive officer.

“They can produce hun-
dreds of gallons of lubri-
cants,” he said. “We can do
large volumes, and with the
electronics we’ve integrated
into our systems, we can opti-
mize the cleaning process.”

Oil Purification Systems
also has developed Mobile-
Pur, a mobile version of Inte-
li-Pur that can be taken to
multiple drilling sites, Slaw-
son said.

The company’s other prod-
ucts include the Enviro-Pur

“Investments in companies like
Oil Purification Systems dovetail
neatly with the support we have

provided to companies with
federal stimulus money.”

Gov. M. Jodi Rell
in a statement

system for large displacement
engines and OPS-1 for small-
er engines.

Before being named CEO,
Slawson served as chief oper-
ating officer. He has more
than 20 years of automotive
industry, consulting and soft-
ware experience, focused on
supply-chain and logistics
management. Slawson was
vice president of automotive
solutions for global Logistics
Technologies in Shelton and
has held many positions at
Ford Motor Co., Visteon Auto-
motive Systems and Deloitte
Consulting.

Slawson said he will strive
to continue the company’s
history of strong technical in-
novation while practicing fi-
nancial discipline in today’s

tough economy.

“Those are the things we
want to focus on,” he said.

Funding for Oil Purifica-
tion Systems also has come
from Atlantic Capital Group,
Sterling Passive Investments,
RDA Ventures LL.C and USA
Fund LP.

Oil Purification Systems’
efforts in environmental
sustainability have been
recognized by the National
Association of Environmen-
tal Professionals with the
award this year for best
available environmental
technology.

The money from Connecti-
cut Innovations, the state’s
quasi-public authority re-
sponsible for technology in-
vesting and innovation devel-

opment, was its first invest-
ment under the Connecticut
Clean Tech Fund, launched in
November to invest in compa-
nies focused on innovations
that conserve energy and re-
sources, protect the environ-
ment or eliminate harmful
waste.

“Investments in compa-
nies like Oil Purification Sys-
tems dovetail neatly with the
support we have provided to
companies with federal stim-
ulus money,” Gov. M. Jodi
Rell said in a statement. “The
fluid-cleaning technology de-
veloped by OPS is a ground-
breaking solution that helps
companies in a variety of in-
dustries reduce their oil con-
sumption while contributing
to a cleaner, healthier envi-
ronment.”

Connecticut Innovations’
previous investments in Oil
Purification Systems include
$250,000 in January and
$750,000 in January 2008, said
Kevin Crowley, managing di-
rector of investments at Con-
necticut Innovations.

“It’s a pretty exciting,
clean technology that helps
reduce the amount of waste
oils . . . most predominantly
in the diesel engine space,” he
said.

Israel’s girlfriend sentenced to 3 years probation

By Thom Weidlich
BLOOMBERG NEWS

Debra Ryan, the girlfriend
of Samuel Israel, convicted for
his role in a $400 million fraud
involving the collapse of Stam-
ford-based hedge-fund firm
Bayou Group LLC, was sen-
tenced to three years proba-
tion for aiding his escape.

Ryan, a decorator who
once rented a house on High-
land Avenue in Greenwich,
also was ordered to be con-
fined at home for four months
and not to have any contact
with Israel.

Israel, 49, pleaded guilty in
March to faking his suicide
by abandoning his car on the
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Bear Mountain bridge with
the words “suicide is pain-
less” written on the wind-
shield and fleeing the day he
was to begin a 20-year sen-
tence. He pleaded guilty to
fraud in 2005 after admitting
he hid $400 million in losses
at Bayou.

“The night before his sur-
render, Sam woke me up and
begged me to help him es-
cape,” Ryan told U.S. District
Judge Kenneth Karas in
pleading guilty Feb. 10 in
White Plains, N.Y. “I knew
that was wrong.”

Ryan, 46, now of Armonk,
N.Y., was arrested June 19,
2008, and charged with aiding

and abetting Israel. She ad-
mitted she met him at an
auto-repair shop in Bedford,
N.Y., on June 7 to help him at-
tach a motor scooter to a hy-
draulic lift on the back of a
recreational vehicle, prosecu-
tors said. She also helped him
pack the RV with belongings
and gave police a suicide note
written by Israel, according
to court papers.

Ryan faced a maximum
sentence of 10 years in pris-
on.

“This has been a horrible
ordeal for Ms. Ryan and she is
glad it is finally behind her,”
Richard Strassberg, Ryan’s
lawyer, said in an e-mailed

statement. He called the judge’s
approach to the sentencing
thoughtful and balanced.

Israel disappeared June 9,
the day he was to report to the
Devens federal prison in Mas-
sachusetts. Within a week,
state and federal authorities
ruled out suicide and started
an international manhunt.

Israel surrendered to po-
lice in Southwick, Mass., in
July, three weeks after his car
was found. He forfeited his
$500,000 bail and faces as
many as 10 additional years
in prison for bail jumping.
He’s scheduled to be sen-
tenced for the bail-jumping
charge July 15.
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