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Passion reborn for new Kate's owner

THE RECORD, HACKENSACK, N.J.

Angelica Berrie — philanthropist,
former Russ Berrie and Co. chief execu-
tive officer and widow of that company’s
founder, Russ Berrie — says she’s found
new joy with a business venture that re-
turned her to an old passion — paper.

Berrie, 54, bought Kate’s Paperie com-
pany, a five-store chain of specialty
paper, gift wrap and gift stores in Man-
hattan and Greenwich last fall and re-
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Berrie said her new role directing
Kate’s Paperie has proved to be “good
therapy” during a time when the infant
bedding and furniture company her hus-
band founded is being restructured and
preparing to shed the Russ Berrie name.

Berrie, an Englewood, N.J., resident,
served as CEO of Russ Berrie and Co.,
for two years after the death of her hus-
band on Christmas Eve 2002. She eventu-
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dent, is seeking to convince
shareholders that the $4 bil-
lion takeover offer in April by
PepsiCo, its franchisor and
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pand our business,” Foss said
in a statement Monday. The
company’s 2009 sales will
drop 2 percent to $13.5 billion,

ciation and amortization, Foss
said last week. The Ab-Tex
takeover would be at about
the same multiple.

maintain a disciplined stance
with regard to the commer-
cial arrangements with Pepsi
Bottling if the bid fails.
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